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1. We have reviewed the accornpanying Staternent of Consolidated unaudited Financial

Results o{'AI Clrarnpdanv Inclustries Linritecl ("the Parent") and its subsidiary (the Parent

arrd its subsicliary togetirer ref'errecl to as "the Croup"), for the quarter ended June 30 2020

and fbrthe period frorn 01.04.2020 to 30"06.2020 ("the Staternent"), being submitted by

the parenr pursuapt ro the requirement of Regulation 33 of the SEBI (Listing Obiigations

anct Disclosure Requirernents) Regglations. 201 5. as amended.

Z. TSis Staternerrt. which is the responsibility of the Parent's Management and approved by

the parent,s Boarcl of Directors, has been prepared in accordance with the recognition and

lneasLrrerlent principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act. 2013, and

other accor.rnting principles generally accepted in India" Our responsibility is to express a

conclusion on the Statemelrt based on oLlrreview"

3. We conclurctecl our review of the Staternent in accordance with the Standard on Review

Eitgage*rents {'SRE) Z4l0 "Revierv of Interirn Financial lnformation Perforrnecl hy the

Inclepenclept Auciitor of the Entity", issued by the Institute of Chartened Accountants of

lnciia. A review.of interirn frnancial intormation consists of making inquiries, primarily of

persons r.esponsible tbr flnancial and accor-rnting matters. and applying analytical and

other review proceclures. A review is substantially less in scope than an audit conducted

in accorclance with Standarcls on Auditing and conseqLlently does not enable us to obtain

assLirance that we wor-rld become aware of all significant matters that might be identified

in an ludit" Accorclirrgly, we do not express an auditopinion.

We alsg performed procedures in accordance with the circular issued by the SEBI tlnder

RegLriation 33 (g) of the SEBI (Lisring Obligations and Disclosure Requirernents)

Regulations. 2015. as atnencied. to the extent applicable.

4. Basec{ on olu. review, corrcluctecl ancl proceclures perforrned as stated in paragraph 3 above

1,d subiect to li.ulishing of figr-u'es on estimated basis and observation contained in "4" above

.othing hzs corre to our'attention that causes us to believe that the accompanying Statement,

prepared ip accorclance rvith the recognition and rneasLlrement principles laid down in the aforesaid

I,dian Accountirrg Standacl ancl other accounting principles generally accepted in India. has not

disclosecl tle infonnation required to lre clisclosed in terrns of Regulation 33 of the SEBI (Listing

Obligations anci Disclosure Reqr-rirernents) Regr-rlations, 2015, as amended, including the manner in

r,r,irich it is to be clisclosed. or that it contains any lnaterial mtsstatement'

s. Incornoratecl in the consolidated financial results for the quarter ended on 30.06.2020

financial results of subsidiary named Charnpdany Constructions Ltd" Not being reviewed

by other ar-rditors which includes profit of Rs" 0.54 lakhs which have been consolidated on

the basis of managernent certification'
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6 [ir our opinion ancl to the best of our infbnnation and accorclingto the explanations given

tc) Lls and based on the consicieration of the reporls of the other auditors on separate

financial statements/financiar infonnation of branches and joint operations of the group'

sLrbsidiar.v refbrred to in below:

a. lrrclucles the resr,rlts of the fbllorving entity: (champdany constructions Ltd )

b. Is presentecl in accorclance with the requirements of Regulation 33 of the SEBI

(Listinc obligations ancl Disclosure Requirernents) Regulations. 2015. as amended;

and

c. Gives a rrue a.cl tair view in confbrmity with recognition and measurelnent principles

iaicl ,Jown in the aforesaid lndian Accounting Standards and other accounting

principles generaily accepted in India of the consolidated total cornprehensive income

(cornprising of net [profit/loss] ancl other comprehensive incomeiloss) and other

financial infbnnation of the Gror-rp for the qr-rarler ended 30"06.2020 and for the

periocl fiorn 01"04"2020 to 30'06 '2020

Place: I(olkata

Date: i5't' SePtenrber. 2020

For G. BASU & C0
Chartered Accountants

R. No.-301174E

( G. GUHA)
Partner

(M. No.-054702)
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Limited Review Report on Unaudited Quarterly Financial Results of Al CHAMPDANY
INDUSTRIES Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requrrenrents) Regulations. 201 5

']'rl tlic [ir;ard ill'l)ir"ectot"s o1''

AI C|"IAMPDANY INDLJS'fl{lE,S LIM|l'trl)

L We have reviewed the accompanying Statement of unaudited Standalone financial
results of Al Champdany lndustries Limited('the Company') for the quarter ended 30
June 2020 ('the Statenrent').

2. -Ihis Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and rneasurement principles laid down in lndian Accounting Standard 34
"lnterim Finanr:ial Reportrng" ("lnd AS 34"), prescribed under Section 133 of the
Companies Act. 2013. and other accounting principles generally accepted in lndia and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on ourreview.

i We conducted our review of the Statement in accordance with the Standard on Review
Eiigagements {SRE) 2410 "Revlew of lnterim Financial lnformation Performed by the
trfiependent Auditar cf the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
linrited prirrarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an auditopinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 202A as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to
the third quarter of the previous financial year. The figures up to the end of the third
quarter of previous financial year had only been reviewed and not subjected to audit

5. Based on our review conducted as above and subject to furnishing of figures on

estimated basis nothing has corne to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting
stancJards and other reccgrrized accounting practices and policies has not disclosed
tlre infornration required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations arid Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Kolraia

1sth September,2020
For G. BASU & C0'

"ffi,-,1i8illxE'"
/U!,--'/-r

( G. GUHA)
Partner

/L,! Nn -f'fr1-ial
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AI CHAMPDANY INDUSTRIES LIMITED

Year ended
31.03.2020
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For G. BASU & C0'
Chartered ntqgylpnt'

( G. GUHA)
Partner

(M. No.-054702)

ANY INDUSTRIES LLM!r!
ended Juneand liabilities for the



Note:

. Yarn Unit and Libra Carpet
Weaving Units at Rishra and

Unit located at Chor,rdr,var, District Cuttack, Odhisa and

Konnagar continue to be under suspension of work.

These Financial Results have been preparecl in accordance with the recognitior"r and

measurement prilciples laid down in Ind AS 34 interim financial reporling prescribed

under section 133 ;f the Companies Act 2013 read with relevant Rr"rles issr,red there

under and the other accounting principles generally accepted in India.

Flax Unit of Jagatdal caught fire on 9th November 2018 causing material damage of
inventories valued at Rs.2251 lacs for which claim has been lodged with insurance

company. pending settlement of clairn, revenue / loss recognition has been kept in

abeyance.

The Group operates in two business segments viz. Jute/ Jr-rte Diversified Products 1

Securitier urrd Flax Products. Therefore, in terms of IND AS 108 of the ICAI, results

for the above two segments have been given as required under IND AS.

Decimal performance during quarter is attributed to

by and large paralyzing economic activity of the

victims.

Unpredictability of the out of the pandemic has been elucidated in Para 6 below.

The outbreak of COVID-19 and conseqLlent imposition of natiot"tal lockdoi,vn by the

Government seriously affected the econornic activities and operational perfonuatlce of
the company. Based on the current inclicators of future ecouomic corrditions evalLtated

by he management, the carrying amount of the asse5s are expected to be recovered

uib.it sgbject to possible material changes in days ahead for which the final irlpact on

companyis asseti in future may cliffer from that estimated at the date of closing of
financial statements.

Defined benefit obligation have been accounted for ou estimated basis.

There being loss of considerable arnorlnt no deferred tax have been recogrtized ott

depreciation and carry forward losses.

The results of above includes standalone unaudited financial resurlts:

Financial results pertaining to the quarter endeci on 30.06 .2020 were not revien'ed and

as such based on management submissiotl.

may hem arising out of Covid 19

country, we being amongst the

Parliculars 30.06.2020 3 1.03 .2020 30.06.20"19

Revenue from operations 373.63 3484.40 2858.25

Net prol..it before tax (37e.21) 2.86 1 5.56

Net profit after tax (37e.2r) (s7.20\ 22.25

'm

tb



. Ratios have been computed as follows:

i) Debt - Equity Ratio : Lorrg-term borrowings * current maturities of long-tefln

borrowings I iquity (excluding Revaluatiot] Surplus and capital Reserve)

ii) Debt Service coverage Ratio :
(Interest ExPenses + PrinciPal
period).

Eamings before lnterest, Tax and Depreciation /
puy,r*t for long-term borrowirtgs during the

iii) Interest Surplus Coverage Ratio : Earnings before lnterest, Tax and Depreciation

/Interest

Expenses.

The above results have been reviewed by the Audit Committee and approved by the

Board at its meeting held on 15th Septernber 2020. The Statr-rtory Auditors have carried

out a limited review of the above Financial Results.

On beh the Board

DIN
00047803

fo

Kolkata

Date: 15th September 202A

For G. BASU & C0
Chartered Accountants

( G. GUHA)
Partner

(M. No.-054702)

Managing Director
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Note:

o Yarn Unit and Libra
Odhisa and Weaving
susPension of work.

at Choudwar, District Cuttack,

Konnagar continue to be under
Carpet lJnit located

llnits at Rishra and

These Financial Results have been prepared in .accordance 
with the

recognition and measurement principlei taio down in Ind AS 34 interim

financiar reporting prescribed ,rnd., section 133 of the companies Act 2013

read with relevant Rules issued there under and the other accounting

principles generally accepted in India'

Flax unit of lagatoat cargrrt fire on Qth }.{ouember 2018 causing material

damage of inventories valued at Rs.2251 lacs for which claim has been

lodged with insurance company. pending settlement of claim, revenue / loss

recognition has been kept in abeyance'

The Company operates in two business segments viz. Jute/ Jute Diversified

products / securities and Flax products. Therefore, in terms of Ind AS 108 of

the IcAI, results for the above two segments have been given as required

under Ind AS.

pursuant to special resolution dated 4th lrebruary 2020 attained through postal

ba110t, 1,32,50,000 nos of 0.1% Redeemable preference shares of Rs.10

each have been issued in cash at par against preferential allotment, the period

of redemption being in terms of option of the Management exercisable within

a period not exceeding 20 Years.

The figures of current quarter are the balancing figures betwe_en audited

figures in respect of trre ruu year and the published year to the date figures

"pto 
the third quarter of the current financial year.

The outbreak of CoVID- 19 and consequent imposition of national lockdown

by the Government seriously affected the economic activities and operational

performance of the .o-puny. Based on the current indicators of future

economic conditions. evaiuated by the management, the carrying amount of

the assets are.rp.rt.d to be recovered albeit subject to possible material '

changes in days atreao for which the final impact on company's assets in

future may differ from that estimated at the date of closing of financial

statements.

M
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The Co,rpanl' has a credit Rating by cARtr Ratings of GARE BB +, Stable
for its lon_e-term bank facilities and CARE A4 + fo, its short term bank
facilities.

. Ratios have been computed as follows:

i) Debt - Equity Ratio : Long-term borrowings + curent maturities of long_
term borrowings I E qity (excluding Revaluation Surplus and Capidl
Reserve)

ii) Debt Service coverage Ratio - Earnings before Interest, Tax and
Depreciation / (Interest Expenses + principal payment for long-term
borrowings during the period).

iii) Interest Surplus Coverage Ratio _ Earnings before Interest, Tax and
Depreciation /Interest Expenses.

o The Company is yet to opt for concessional rate of income-tax (with certain
conditionalities thereof as provided by the Govt of India vide the Taxation
Laws (Amendment) Ordinan ce 2019 dated )Qth Septemb er 2019 .

o The above results have been reviewed by the Audit Committee and approved
by the Board at its meeting held on i5,h Septemb er 2020. The Statutory
Auditors have carried out a limited review of tni above Financial Results

On behal Board

Puj ara
Managing Director

DIN 00047803
Date: 15th September 2020

For G. BASU & C0.
Charlerecl Acccunlants

H. No._30t174E

( G. GUHA)
Partner

(M. No.-084702)
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Kolkata


